At the start of last year’s National Budget Speech, Finance Minister Tito Mboweni drew out his Aloe Ferox
plant. This year, it made another appearance during the speech, as he reminded the millions of citizens
watching and listening that some organisms thrive when times are tough.

This hope remains for the country’s struggling economy - to use adversity as a turning point to growth and success. After weeks
of speculation over tax and VAT increases and concerns over struggling SOEs, the budget surprised us with glimmers of hope and
hints at future progress.
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The government wage bill is still the biggest expense in the budget.

The treasury has made measures to save R37.8 billion in the next financial year, and cut R160 billion over the next 3 years.

“Once we get wage growth, corruption and wasteful It hasn't been an easy decade for the country, but there is
expenditure under control, we will focus our attention some relief in the 2020 budget.

on hiring in important areas such as education, police,

and health care.” There is ground yet to be covered, and it seems we may be

inching towards it as a country.
Minister Tito Mboweni
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